>D<4 BBD4 D=4

=(8+ &05505. 8(+;(:,9 2125(' $6 26( 8/0$1>6 723 *5$'8$7(6
:(5( )520 /()7 $521 (/(6 2%(57 (0.( /,9(5 (7(5 87&$/7 0$1'$
5$17= $0, ,& $1' 0,/< /%(57 ((6725<21 $*(

" +,5:9 (2, 690:0<,
65:80);:0659 :6 644;50:?

*@5BH=B; HF99G 6I=@8=B; K<99@FF9 "5IH9RG .F99G #B7 5B8
7<5=F F5ADG 5B8 <CGH=B; :IB8 F5=GHZGI9A6@98 ACF9 H<5B 6=7TM7@9G
9J9BHG K9F9 5ACB; H<9 A5BM K5MG:CF 5 =7?9G CF M?9G <C@=85M DFC>97H
H<5H ,CG9 "I@A5B GHIB9BHG ;5J9 A9F=75B -C7=9HM C: =J=@
657? HC H<9 7CAAIB=HM H<=G M95F B;=B99FG A9AG69FG 7CBGHFI7H98 HKC
'CFO H<5B 9J9BHG 5B8 DFC K<99@7<5=F F5ADG 5B8 F5=G98

>97HG KOFZAD@9H98 6M 75ADIG :CF H<9 9FF9 "5IH9 F=6IB9
CF;5B=N5H=CB®5B7=5@ 7CBHF=61 -H5FRG <F=GHA5G 5G7?79H IB8
H=CBG HCH5@98 =B7@I8=B,; <9 @D<5 *<=)A9;5 GOFJ=79

HC -H $189 <=@8F9BRG :FSH9FB=HM <CGH98 *5KG CB H<9 *5H=C

"CGD=H5@ :FCA 5B P/D .=@ 5KBQ 9J9BHG :CF H<9 "IA5B9 -C7=9HM 5B8
9J9BH 6M IF99? CF;5B=N5H=CBG 5 &9HHI9FG HC .FCCDG )J9FG95G B=;<H
JH<9F 9J9BHG =B7@1898 =F7@9 % A9AGIFG <9@D98
IF99? ;FCIDG >C=B98 @C75@ MCIH<G 8IF=B; K99?@M HIHCF=B; G9G
FO9G=89BHG HC D@5BH HF99 G5D@=B;GB3%H H<9 0=;C CIBHM &=6F5FM



"(+ 66+)?,9 (5+ |
&(84 &,3*64,9

.<=G =G 5@K5MG 5 6=HHIFGK99H H=A9 :CF H<9 *5F9BHGR
5G K9 G5M ;CC86M9 HC G9J9F5@ D5FIBHG H<5H <5J9 89JCH9
H=A9 5B8 9B9F;M HC <9@D A5?9 ,CG9 "I@A5B GI7< 5 <95FH
K5FA=B; 5B8 KO@7CA9 D@579

.<5HRG 9GD97=5@@M HFI9 HC HKC C: CIF 898=75H98 D5F9
%59 -A=H< 5B8 C6 -=@@G

%59 =G H<9 ACH<9F C: HKC ,CG9 "I@A5B 5@IAB= FC8=9 K
MCIB;9GH =G @95J=B; 75ADIG 5:H9F G9FJ=B; 5G 5 ;F58I5H9 5@
H5BH =B H<9 )::=79 C: -HI89BH ::5=FG :CF HKC M95FG K<=@9 9
5 ASGHIFRG 89;F99 =B 9B;=B99F=B; A5B5;9A9BH %59 <5G 699
5B =BJ5@156@9 A9AG9F C: H<9 *5FOBHGR GGC7=5H=CB G9FJ
7C 7<5=F G97F9H5FM 5B8 7CAA=HH99 7<5=F -<9 K5G 5@GC H
GA=@=B; :579 5H H<9 *5F9BHGR GGC7=5H=CBRG GBCK7CB9 FHARR® ’IF
=B: (?K -HI89BH )F=9BH5H=CB 996*0(:065 6 /(089 &277 $/10(,(5 ()7 +$6

C6RG GCB ,C69FH ;F58I15H98 =B "CK9J9F C6 -2,1(" 2+1 $51(6 $6 &2 &+%$,5 2) 7+( 26( 8/0%1 $5(176>
A=GG98 ,CGY "I@AS5B GC Al7< H<5H <9 75A9 657? HC <9@D CIF- 662&,$7,21 )25 7+( 6&+22/ <($5
A5BB=B; H<9 65F69719 ;F=@@G :CF H<9 "CA97CA=B; 7CC?CIH

#H =G H<9G9 D5F9BHG 5B8 A5BM CH<9FG @=?9 H<9A H<5H 7CB:F=HH1@5H=CBG D5F9BHG C: ,CG9 "I@A5BRG @5GG C:

19 HC ;=J9 ,CG9 "I@A5B =HG GIDDCFH=J9 P:5A=@MQ 5HACGD<®B® H<5B?G :CF MCIF 7CAA=HA9BH HC H<=G :=B9 =BGH=HIH=CB X
.<9=F H5B;=6@9 5B8 =BH5B;=6@9 GIDDCFH :CF H<9 GHI89BHG<®R1®PB95D98 H<9 FO9K5F8G C: A5BM M95FG C: <5F8 KCF? :=B5B7=5
A5?9 =H PH<9 69GHQ .<=G 5HACGD<9F9 C: GIDDCFH 9BH<IGEBB8MIFGCB5@ G57F=:=79 5B8 GIDDCFH C: MCIF 7<=@8F9B B8
5B8 7CCD9F5H=CB =G 7CBH5;=CIG #H GH5FHG 5H H<9 HCD K=BI8F79BH C: H<=G M95FRG ;F58I5H9G 5779DH=B; >C6G ;F58I5H9
*FO9G=89BH $9FFM $5?16CKG?= 5B8 ;C9G HC 9J9FM DFC:9GGCRBGHEC@ 5DDC=BHA9BHG CF A=@=H5FM 7CAA=GG=CBG # ?BCK H
A9ABIF GHIB9BH 5B8 D5F9BH .<=G 5@GC ;C9G HC G<CK H<58F9<A5BM D5F9BHG AMG9@: =B7@1898 H<5H 5F9 9BJ=CIG 5B8
ACF9 MCI 5F9 5FCIB8 75ADIG H<9 ACF9 MCI 5DDF97=5H9 =H 5889F@M 5K5=H 69=B; =B MCIF DCG=H=CB

H<9 <5F89F =H =G HC @95J9 1=H< H<=G B9KG@9HH9F K9 69;=B HC K9@7CA9 H<9 D5F9BHG
,CG9 "I@A5BRG =B7CA=B; :FOG<A9B H<9 @5GG C: 19

B998 MCIF 9B9F;M 9BH<IG=5GA 5B8 =895G .<9 :=FGH *5F9BHGR
GGC7=5H=CB A99H=B; K=@@ 69 I;, 5H 5A B8IF=B; (9K

-HI89BH )F=9BH5H=CB =B H<9 "I@A5B /B=CB 6|1=@8=B; @GC
*5FOBHGR GGC7=5H=CB A9A69FG K=@@ 69 D5FH=7=D5H=B; =B D
=B:CFA5H=CB G9GG=CBG 5B8 <CGH=B; 5 GBCK7CB9 GH5B8 B95F
9A=B; F9G=89B79 <5@@ CB |; 99@ :F99 HC 7CBH57H 5BM
*5FOBHGR GGC7=5H=CB A9AB69F K=H< EI9GH=CBG CF 7CB79FBG }"
MCI A=;<H <5J9 CF 58J=79 56CIH K<5H MCIF GHI89BH B998G HC 8
6F=B; HC 7C@Q@9;9 G 5@K5MG H<9 *5F9BHGR GGC7=5H=CB =G ¢
<9@D

-=B79F9@M
$C<B & 5FB9G
C 7<5=F *5F9BHGR GGC7=5H=CB

(8,5:9B 996*0(:065 ,,:05.9
l; (9K -HIB9BH )F=9BH5H=CB "I@A5B /B=CB 5A
)7H  "CA97CA=B; "I@A5B /B=CB 5A
(CJ  58RG 5M "I@A5B/B=CB 5A
'5M 'CARG 5M "I@A5B /B=CB 5A

(8,5:9B 996*0(:065 --0*,89

(8,5:9B ";7768:,8 +( $5(176> 662&,$7,21 +2125( $C<B 5;59;; c <5;';A-<F99 %:J/SFG =7<
0 21(6 $66,67$17 72 7+( 9,&( 35(6,(17 2) 678'(17 $))$,56 _7C>|f;!56§ @2§=%’§ ot (ch <o 458
)25 3529,",1* 28767$1' 1* 6833257 72 678(176  5(B(17.1° ' 7011 S@@AI=OF 10 SFAM A-@

$.8%2:6., $1' $5(176> 662&,$7,21 2 +$,5 2+1 $51(6 K9B8M 8C@5B IKGD 98I




64B9 (? /6:6 3):4

$7+(;, #6
(8,5:9

(58"  $.8%2:6.,
5(6,'(17

19RJ9 7CA9 HC H<9 9B8 C: 5BCH<9F ;F95H M95F 5H
,CG9 "I@ASB #R8 @=?9 HC HO@@ MCI <CK Al7< &MBB 5B8
5DDF97=5H9 H<9 CDDCFHIB=HM K9 <5J9 HC 69 5FCIB8 MCIH
5B8 85I;<HI9FG 5G H<9M G<5F9 =B CIF 57589A=7 5B8 75ADIG
7CAAIB=HM @=:9 19RJ9 <58 H<9 <CBCF C: <CGH=B; GHI89H
:CF 8=BB9F 5HH9B898 5H<@9H=7 5B8 GC7=5@ 9J9BHG 5B8 =
'9BOF5@ H5?9B 58J5BH5:9 C: 9J9FM 7<5B79 K9 7CI@8 HC 6¢ (3 :05. ",5068 (8,5:9 $5(176> 662&,$7,21 0(0%(56
K=H< H<9A .<=G =G H<9 ;F95HIGH DF=J=@9;9 C: CIF DCG=I7+$7 +$' 678'(176 ,1 26( 8/0$1>6 /$66 2)  :(5( )520

19 9B>CM98 GC Al7< GI779GG H<=G M95F #H =G <5F8 H1/07 $( 0,7+ $52/<1 $:.,16 $1' $5*$5(7 21125
H<9 @=GH "CK9J9F # KCI@8 @=7?9 HC H5?9 BCH9 C: H<9 :C\w «w vwin—u,

'CF9 H<5B  GHI89BHG F979=J98 89D5FHA9BH5@ 5B8
57589A=7 <CBCFG 5H H<9 "CBCFG 5B8 K5F8G 9F9ACBM
57< 5K5F8 7=H5H=CB K5G =ADF9GG=J9 19 5F9 J9FM DFCI8
CIF <CBCF99G 5B8 # 7CB;F5HI@5H9 957< CB9 C: H<9A

)IF ;F58I5H9 D@579A9BH =B H<9 KCF?:CF79 5B8 =B
57589A=5 KCF?=B; :CF <=;<9F 89;F99G K5G D9F79BH 5H
7CAA9B79A9BH 5B8 G<CI@8 69 J=FHI5@@M D9F79BH K=H
G=L ACBH<G :C@@CK=B; ;F58I5H=CB .<5HRG 5 A95GIF9 C:
<=:<@M H<9 KCF@8 F9;5F8G 5 ,CG9 "I@A5B 98175H=CB

CF H<9 :=FGH H=A9 ,CG9 "I@A5B GHI89BH 5H<@9H9G
H<9 "95FH@5B8 C@@9;=5H9 H<@9H=7 CB:9F9B79
CAA=GG=CB9FRG ID :CF 69GH CJ9F5@@ 5H<@9H=7 D9F:Q
.<9 A9BRG HF577? 5B8 :=9@8 5B8 KCA9BRG GC779F H95AG K
7CB:9F9B79 H=H@9G @GC K9 <58 5B 7589A=7 @@ A9F=
:CF H<9 B8 7CBG97IH=J9 M95F

<9 97=@ . &C6C GHI89BH 7<5DH9F C: H<9 A9F=75B
-C7=9HM C: =J=@ B;=B99FG K5G B5A98 H<9 69GH GHI89BH ,,:05. #/, 8,90+,5: 5<$1 83(59,//( 5*+7 (1-2<6 $
7<5DH9F =B H<9 B5H=CB :CF H<9 H<=F8 H=A9 =B H<9 @5GH&219(56$7 21 :,7+ 26( 8/0%$1 5(6,'(17 (55< $.8%2:6.,

MO95FG .<9G9 GHI89BHG 588F9GG98 H<9 B998G C: HKC :5A: '85,1* 7+( $5(176 6628&,$7,21 0((7,1* 21 20>6 $<
6M 6l1=@8=B; K<99@7<5=F F5ADG 5H H<9=F <CA9G 5B8 JC@ _
H99F98 HC 89G=;B 5B8 6l=@8 =H 5H BC 7CGH HC H<9 :5A=@

.<9G9 <=;< BCH9G 75A9 K=H< H<9 KF9B7<=B; @CGG C: H
C: CIF CKB (=7<C@5G &99 5B8 F5B8CB Cl7< ?=@ @98 =B
G9D5F5H9 5IHCAC6=@9 577=89BHG =B DF=@ 1<=@9 BCHs
FOD@579 CIF @CGG CF =@@ H<9 <C@9 =B CIF <95FHG #
?BCK <CK KCB89F:I@@M H<9 ,CG9 "l@A5B 7CAAIB=HM
FOGDCB898 611G K5G A589 5J5=@56@9 HC H5?79 5BM GHI8
K=G<=B; HC A5?9 H<9 HF=D HC 9L5G :CF (=7?RG :IBOF5@ 5
8CN9BG C: GHI89BHG :57I@HM 5B8 GH5:: 5SHH9B898 :IBOF5@
ACB=9G :CF <=A 5B8 F5B8CB '5BM ACF9 5HH9B898
ASACF=5@ G9FJ=79G CB 75ADIG 19 D@5BH98 HKC 695IH=:
8C;KCC8 HF99G CB 75ADIG HC <CBCF (=7? 5B8 F5B8CB
1<9B CIF :F=9B8G 5B8 B9=;<6CFG B998 <9@D =HRG =B H<9
,CG9 "I@A5B 7<5F57H9F HC DFCJ=89 5GG=GH5B79 5B8 5 75}
<5B8

G K9 @CC? :CFK5F8 HC 5BCH<9F M95F 5H ,CG9 "I@A5B

D@95G9 >C=B A9 =B K=G<=B; 9J9FMCB9 ;CC8 <95@H< 5B8 7’6’? 6) (82 . 9.1 (5.1 107 ',5(&725 2) &$5((5

H=BI98 GI779GG "5J9 5 ;FO5H GIAA9F
6(59,&(6 $16:(56 3$5(176> 48(67,216 )2//2:,1* $1 ,1)250$7,21
BH1 S% #1 $% 1"$ $ 6(66,21 $%287 7+( -2% $1',17(516+,3 35263(&76 )25 678'(176




3(996- 5%6;8(.,*
6 (2, ( 0--,8,5%

'9A69FG C: ,CG9 "I@ASBRG  ;F58I5H=B; 7@5GG K9F9
9B7CIF5;98 HC IH=@=N9 H<9=F IB=E|9 DFC6@9A GC@J=B; G?=
9BHFIDFIBIIF=5@ GD=F=HG HC A5?79 5 8=::9F9B79 =B H<9=F 7
7CAAIB=H=9G 8IF=B; H<9 7C@@9;9RG H< 7CAA9B79A9BH

9;F99G K9F9 5K5F898 HC  657<9@CF C: G7=9B79 ;F58I
5H9G 5B8 AS5GH9FRG 89;F99G 75B8=85H9G BCH<9F GHI89
D5FH=7=D5H98 =B 7CAA9B79A9BH 6IH KCBRH F979=J9 H<9=F
A5G IBH=@ 7CAD@9H=B; FOEI=F9A9BHG H<=G GIAA9F CF B9LH

.<9 7CAA9B79A9BH G9FJ=79 :95HIF98 5 ACA9BH C: G=@9B7
HC <CBCF :=J9 GHI89BHG 5B8 F979BH ;F58I5H9G H<5H K9F9 ?=
G9J9F9@M =B>IF98 =B GID5F5H9 9J9BHG =B H<9=F @=J9G H
CI7< 5 (CJ9A69F ;F58I5H9 5B8 (=7<C@5G &99 5 >IB=CF 8=98
=B 5|IHCACH=J9 577=89BHG =B DF=@ -9B=CF 85A ::=B;9F 5B
GCD<CACF9 F9K <F=GHM 5F9 F97CJ9F=B; :FCA G9J9F9 =B>IF;
:FCA HF5::=7 7TF5G<9G K<=@9 GCD<CACF9 $9:: FIB9 =G F97CJ
‘FCA 5 6F5=B HIACF

=J9 ;F58I5H9G F979=J98 H<9 "9A=BK5M '985@ :CF 95FB=B;
H<9 <=;<9GH ;F589 DC=BH 5J9F5;9 =B H<9=F ;F58I5H=B; 7@5G(
7<=9J=B; D9F:97H !*G K9F9 -5A= =77 *9H9F )IH75@H
,C69FH &9A?9 )@=J9F A5B85 !F5BHN 5B8 5FCB '9@9G

=7? 5@GC F979=J98 H<9 $C<B |@@9F ,CMG9 K5F8 :CF CIH
GH5B8=B; @9589FG<=D 57589A=7 57<=9J9A9BH 5B8 D5FH=7=L[
=B 9LHF57IFF=71@5F 57H=J=H=9G

A=@M @69FH F979=J98 H<9 "9FA5B 'C9B7< =GH=B;I=G<98
-9B=CF CAA9B85H=CB :CF A5?=B; ,CG9 "I@A5B 5 69HHIF D@57

8(+;(:,9 ,5,-0: -864 ":865. 6) (82,:

(=B9HM G=L D9F79BH C: ,CG9 "I@A5BRG ;F58I5H=B; 7@5
<58 5779DH98 9SAD@CMA9BH DCG=H=CBG K9F9 D@5BB=B; H(
:F58I5H9 G7<CC@ CF 699B 7CAA=GG=CB98 5G A=@=H5FM C::3
H<9M F979=J98 H<9=F 8=D@CA5G 577CF8=B; HC %9J=B "9K9F
8=F97HCF C: 75F99F G9FJ=79G 5B8 9AD@CM9F F9@5H=CBG
75F99F G9FJ=79G GH5H=GH=7 7CBH=BI9G H<9 7C@@9;9RG G
F97CF8 C: >C6 D@579A9BH :CF =HG ;F58I5H9G 5B8 G@=;<H@M
M95FRG D9F79BH D@579A9BH F5H9 5H 7CAA9B79A9BH

.<=G M95FRG 5J9F5;9 5779DH98 >C6 C::9F K5G 5B
=B7F95G9 :FCA =B <9 <=< C::9F K5G
HC 5 A97<5B=75@ 9B;=B99F=B; G9B=CF

,(:;8,9!
(9 $5+,8.8(+;(;, 6+,3

,CG9 "I@A5B G 898=75H=CB HC DFCJ=8=B; GHI89BHG
J=8I5@ 5HH9BH=CB 5B8 ;F95H 7@5GGFCCA 9LD9F=9B79(
<=;<@=;<H98 =B H<9 '5F7< =GGI9 C: 9G=;B (9KG A5;5N=B9
F9;5F8=B; H<9 7F=G=G =B 9B;=B99F=B; 98I75H=CB

.<9 B5H=CB5@ A5;5N=B9 <=;<@=;<HG ,CG9 "I@A5B :CH
69=B; 5 GA@@ 9@=H9 7C@@9;9 H<5H C::9FG 5 GI779(
B5H=J9 HC H<9 6=; IB=J9FG=HM AC89@ 8=HCF $C<B C
DC=BHG CIH H<5H ,CG9 "I@A5B =G :C71G98 CB HIFB=B; C
KO@@ FCIB898 =B8=J=815@ =BGH958 C: GCA9CB9 A5L98
A5H< 5B8 G7=9B79 =B H<9=F FOGD97H=J9 :=9@8 CF GHI8
H=A=N98 6M ACF9 658 =BGHFI7HCFG H<5B ;CC8

*FOG=89BH 19F5@8 $5?I6CKG?= 5B8 DFC:9GGCF ,=7<5
-H5AD9F K9F9 =BH9FJ=9K98 :CF H<9 5FH=7@9 -A5@@ -7
=; 9GI@HG H<5H <=;<@=;<HG H<F99 GA5@@ 7C@@9;9
IL79@@9BH 9B;=B99F=B; DFC;F5AG #H =G 5B 98175H=C
H<5H KCF?G -A5@@ =G 695IH=:1@ 5B8 GC 5F9 H957<9FG
GHI89BHG 7=H9G 9G=;B (9KG

<9 5FH=7@9 =G 5J5=@56@9 :CF F9J=9K CB@=B9 5H
KKK 89G=;BB9KG 7CA 5FH=7@9 <HA@

=B8=
5 K5G

5G: 1@ 5C
3,9

IH 5

CIH =B
DBHG J=

-8
<CC@G
G K=H<
B AC89@
5B8

A #04,3,99 #8(+0:065B 9 80,5:(:065 #/,4,
P,CG9 "I@A5B

=A9@IGG F58=H=CBQ <5G 699B GO@I7HY¥(| CB H<9 :=FGH :@CCF C: H<9 GHI89BH IB=CB

5 GHI89BH ;FCID HC G9FJ9 5G H<9 H<9A9 :CF H<=G M95FRG (9K (C6@9 ,CA5BRG K=@@ G9FJ9 D=NN5G 6F958 GH=7?G 5B8 G5B8

-HI89BH )F=9BH5H=CB CB |; -9DH

K=7<9G 8IF=B; K99?85M 5B8 K99?9B8 9J9B=B;G

-I6K5M

@@ =B7CA=B; GHIB9BHG K=@@ CB79 5,5=B 69 5G798 HC R3§8135|F5BH =G GH=@@ @C75H98 =B H<9 5D5FHA9BH GHM@9 F9G:

6CC? DF=CF HC 5FF=J=B; CB 75ADIG 5G D5FH C: 5 P7CAACB F3J $5J5 =HM DFCJ=89G GD97=5@HM 7C::99G 5B8 8F=B?G 8IF=B:
OLDOF=9B79 .<=G MI5FRG 6CC? =G P @=B? .<9 *CKOF C: .<=BRgB385M ACFB=BG =B 'COB7< "5@@

1=H<CIH .<=B?=B;Q 6M 5@7C@A !|@58K9@@

-D97=5@ CF=9BH5H=CB 57H=J=H=9G K=@@ =B7@I89 5 D9F:CFAEB79 633,.,9 05 *6 (8 /(33,5.,

H<9 CA98M -DCFHG =ADFCJ ;FCID 5 5HH@9 C: H<9 97589G 5

$9CD5F8M 65G98 ;5A9 G<CK 9J9BH H<5H K=@@ 69 <CGH98 6MA¥@97H98 HC D5FH=7=D5H9 =B 7C ,

,CG9 "I@A5B <5G 699B CB9 C: (CFH< A9F=75B 7C@@9;

9G

<9 (92H <5@@9B;9 5

‘9GGCF ,=7<5F8 "CIG9 5 F979BH HKC 85M $9CD5F8M 7<5AD=CIB=%19 7C@@9;=5H9 J9<=7@9 9B;=B99F=B; 7CAD9H=H=CB CF;5B=N9
-HF99H 5B79 5B8 5FB=J5@ 5B8 5B CDDCFHIB=HM :CF GHI89BH&HC 9D5FHA9BH C: B9F;M !9B9F5@ 'CHCFG 5B8 (5HIF5@
GDFI79 ID H<9=F FCCAG K=H< D5=BH=B;G 5B8 H<9=F CKB <9FASKBCH5®G 5B585 HC <9@D 89J9@CD H<9 BI9LH ;9B9F5H=CB C:

6)3, 164(5B9 ++,+ :6 $5065 (8,9

G7=9BH=GHG 5B8 9B;=B99FG

9;=BB=B; H<=G 5@@ 7C ,K=@@ 7<5@@9B;9 GHI89BH

GHCF9

-HIB9BHG K=@@ <59 5BCH<9F @5H9 B=;<H 8=B=B; CDH=CBCBs80f 5 -5HIFB 0/ HC 57<=9J9 =ADFCJ98 :19@ 97CBCAM 588
DIG H<=G :5@@ 5G 5 (C6@9 ,CASBRG FIGHSIF5BH <5G 699B 5§46 :Fo9B <CIGI ;5G 9A=GG=CBG K<=@9 FOH5=B=B; H<9 Jo<=
H<9 "I@A5B /B=CB .<9 FOGH5IF5BH K=@@ H5?9 H<9 D@579 C7WG D9F:CFA5B79 5B8 7CBGIA9F 5DD95@



7730,+ 0636.? 8(+9 ,: (:065(3 65689

DD@=98 6=C@C;M ;F58|15H9G F=HH=B9M "C:A5BB 5B8 $=@
95FB98 B5H=CB5@ F97C;B=H=CB :CF H<9=F IB89F;F58I5H9 F9(G
5B8 =BH9F9GH =B 6CH5BM 5B8 7FCD G7=9B79

"C:A5BB K5G G9@97H98 5ACB; H<9 3CIB; CH5B=GHG C: H<{
395F :FCA H<9 CH5B=GH -C7=9HM C: A9F=75 .<9 5K5F8 =G DH
G9BH98 HC GHI89BHG K<C 5F9 H<CI;<H HC DCGG9GG H<9 =A[
7<5F57H9F=GH=7G H<5H K=@@ @958 HC G=;B=:=75BH 7CBHF
6CH5BM =B H<9 :IHIF9 "C:A5BB <5G 699B 5779DH98 =B H<9 D
D5H<C@C;M 8C7HCF5H9 DFC;F5A 5H *IF819 /B=J9FG=HM

@CM8 K5G G9@97H98 5 IC@89B )DDCFHIB=HM #BGH=H
-7<C@5F :FCA H<9 FCD -7=9B79 -C7=9HM C: A9F=75 5B8 K=@(
=BHFC8I1798 5H H<9 CF;5B=N5H=CB G 5BBI5@ A99H=B; =B "CIG
.<=G 5BBI5@ <CBCF =G DF9G9BH98 HC H<9 HCD IB89F;F58I5
G7<C@5FG =B H<9 7CIBHFM 65G98 CB 57589A=7 57<=9J9A9BH
=BH9F9GH =B 7FCD G7=9B79 -<9 =G GD9B8=B; H<=G GIAA9F §
=BH9FB 5H 'CBG5BHC

“*3:@ (4,+#(; ,2( 0 ,336=

'97<5B=75@ 9B:=BI9F=B: :F58I5H9 ,M5B -7<I@HN K5G B5AH
5 9@@CK :FCA 5| 9H5 *= H<9 9B;=B99F=B; <CBCF GC7=9HM 1
<9 F979=J98 :=B5B7=5@ GIDDCFH HC 7CBH=BI9 :F58I5H9 GHI81
‘5@@ 5H *IF819 /B=JOFG=HM "9 K5G CB9 C: CB@M 9@@CKC
B5A98 :-FCA 5DD@=75BHG :CF :F58I5H9 :9@@CKG<=DG =B

<9 <CBCF =G 65G98 CB <=:< G7<C@5FG<=D 75ADIG @958
G<=D 5B8 G9FJ=79 5B8 DFCA=G9 C: :IHIF9 7CBHF=6IH=CBG H(#QCBDS H#>=C6><4AH )27D;ClI
9B:=B99F=B; DFC:9GG=CB

-7<I@HN <5G 699B HF95GIFIF C: ,CG9 "I@A5BRG 5| 9H5 *=
7<5DHOF "9 51:A9BH98 <=G 57589A=7 KCF? K=H< =BHIFBG<=D®4H;:,8 "*0,5*, #,(4 &059  65:,9:
IAA=BG #B7 5G D5FH C: H<9 7CAD5BMRG <FMG@9F *OF:CFA5B7EADIHIF G7=9B79 A5>CFG $9:: -HI5FH 5B8 '5HH<9K #JOFGCB
B:=B99F=B: 8=J=G=CB "9 GD95F<95898 5 7FI7=5@ G5:9HM HOBBBG-FGH D@579 =B H<9 D5=FG 8=J=G=CB C: H<9  5FB9;=9
K9@@ 5G 89G=:B98 KFCH9 5B8 =AD@9AIBHI8 5 85H5 5B5@MOE@BANEE/B=J9FG=HM -DF=B; *FC:F5AA=B; CBHIGH K<=7< SHHF57H
‘F5A HC <9@D GD998 ID 57EI=G=H=CB HC 5B5@MG=G H=A9  HKC 5B8 H<F99 AJAG9F HI5AG :FCA 7C@@9:9G

57< H95A K5G DF9GOBHI8 K=H< 5 GOH C: DFC6@9AG 65G98

:0A:4 >H3 >5<Q==

n . * * *
7805. ;6 (4,+ *(+,40* 33 4,80%(59 CB 5 "5FFM *CHHOF H<9A9 CF 957< DFC6@9A H<9 H95AG <58 HC
-C:H65@@ D@5MIF G<@9M 'CBH;CA9FM 5B8 65G965@ @ DHdBF¥EM 5B 5SDDFCDF=5H9 DFC6@9A GC@J=B; A9H<C8 CF 5@;CF:
=7<59@ '5HGI= K9F9 B5A98 & 7589A=7 89G=;B 5 85H5 G9H 5B8 DFC8I79 5 7CADIHOF DFC;F5A HC GC@J9

@@ A9F=75BG 7CBH=BI=B; ,CG9 "I@A5BRG DFCI8 <=GHCFM{9 DFC6@9A
9L79@@9B79 C:: H<9 :=9@8 :CF B;=B99F GHI89BH 5H<@9HIG
'CBH:CA9FM 75DHIF98 G97CB8 H95A <CBCFG 5G 5B =B:=9@452059 &059 16*2,: 0:*/ 647,:0:065
HC 697CA9 ,CG9 "I@A5B G :=FGH 7589A=7 @@ A9F=75B =B GC:H-5A "5K?=BGR =BJ9BH=J9 J9BHIF9 H<5H KCI@8 ;9H =AD5=F98
65@@ -<95@GC 95FB98 5@ @ F9;=CB <CBCFG H<=G GDF=B; 8F#IBRGXCA9 G5:9@M K=H< H<9=F J9<=7@9G :FCA 5 B=:<H CIH CE
=B:5 65HH=B; 5J9F5:9 HCKB 75DHIF98 HCD <CBCFG =B ,CG9 "I@A5BRG :=FGH ,C7?9H *=H7
'5HGI= K5G B5A98 5 H<=F8 H95A 7589A=7 @@ A9F=75B 9BHF9DFI9BIIFG<=D 7CAD9H=H=CB CF;5B=N98 6M H<9 7C@@9;9RG
5:H9F 5 GH5B8CIH G95GCB H<5H :95HIF98 <=A 69=B; B5A98 H<9B;9B=IG -C@IH=CBG GHI89BH 9BHIFDF=G9
( =J=G=CB #i## '=895GH *=H7<9F C: H<9 395F "5K?=BGR =895 KCI@8 <5J9 9AD@CM99G 5J5=@56@9 K=H< 7C@
,CG9 "I@A5B <5G BCK <58 7589A=7 @@ A9F=75BG @5DG=6@9 6=7M7@9G HC F=89 HC 5 D@579 K<9F9 5 DIFGCB :99@"
=B7@18=B; 5H @95GH CB9 <CBCF99 :CF 7CBG97IH=J9 MO5FG=AD5=F98 HC 8F=J9 <CA9 G5:9@M K<=@9 5@GC BCH K5BH=B; HC (
. _ N 5J9<=7@9 69<=B8 .<9 6=7M7@9 KCI@8 69 :C@898 5B8 D@5798 =B
+,50 5:8,78,5,;8 ,(;8,+ 05 (.(@05, H<9 DIFGCBRG J9<=7@9 K<=@9 H<9 GIFJ=79 DFCJ=89F 8F=J9G H<
‘HIF @51B7<=B; HKC 61G=B9GGIG 5H ,CG9 "I@ASB G9B=CR-AD5=F98 DIFGCB <CA9 )B79 FOHIFBI8 G5:9@M H<9 6=7TM7@9
GC:HK5F9 9B;=B99F=B; A5>CF $9F9AM @5F?9 <5G 699B :95HIFRE|@8 69 IB:C@898 5:5=B 5B8 FC89 657? HC H<9 61G=BIGGR C::=79
=B H<9 $IBO =GGI9 G | $! A5:5N=B9 =B 5 =N/ G97H=CB 5FB=B; G97CB8 D@579 K5G <F=G 7<5F8:CF 5 'CH=CB
S5FH=7@9 P1<CRG CIBH=B;Q H<5H 9L5A=B9G 7C@@9;9 GHI89BIl9 H$g9H79 K<=@9 ,M5B 19GH@IB8 K5G H<=F8 :CF 5 6@9B89F

<5J9B H K5=H98 IBH=@ 95FB=B; H<9=F 89;F99G HC GH5FH 5 61G3ep8GE68 8F=B? 7CC@=B; 89J=79 75@ @98 P @9B89F 188M Q
CF HKC CF H<F99

@5F?9 @5IB7<98 -<5FDIF,9GI@HG 7CA 5 K96 FOGCIF79 169834,80% ,:9 4,.( /0 790365 6568
5G 5B 5GGIGGAIBH HCC@ 5:HOF 5FF=J=B; 5H ,CG9 "I@A5B 5B8 :@@9 "9@AIF=7< 5 7<9A=75@ 9B;=BI9F=B; :F58I5H9
@CK98 H<5H K=H< #B8M =B=B; 7CA 5 8=F97HCFM C: #B8=5B50G@@@97H98 5G H<9 )IHGH5B8=B: -9B=CF 6M ,CG9 "I@A5BRG
FOGHS5IF5BHG 8IF=B; H<9  G7<CC@ M95F .<9 6IG=BIGG 7<5DHOF C:)A9:5 <= DG=@CB H<9 BSH=CB5@ <CBCF GC7=9HM :Ci
9BHOFDF=G9G 6F=B; =B :=J9 :=IF9 G5@9G 577CF8=B; HC H<9 ASFA=75@ 9B:=B99F=B: .<9 5K5F8 K5G JCH98 CB 6M A9AGIFG
N=B9 C: H<=G M95FRG :F58I5H=B: 7@5GG



:42CA820; 0=3 ><?DCA4A =68=44A8=6

"n.. . * *
;+,5:9 (85 *(+,40
9%DCBC0=38=6 )4=8>A FOA3 18<8:> &OA:4A
65689 68 */0,<,4,5:9 C0 10720 $D %DCBC0=38=6 )>?7><>A4 FOA3B
#82704; D27C4A 0=3 108 "8
<9 :C@@CK=B; 5K5F8G K9F9 DFIGIBHI8 HC GHIBIBHG 5H |84d824 1=82<4HAA FOA3 4G ;4A2
M95FRG "CBCFG K5F8G ,97C;B=H=CB *FC;F5A %DCBC0=38=6 )CD34=C FOA3 30< /E0A42:
(83 &09*/4,?,8 =(8+ CD I* :H9F $IB=CF 395F D<0=8C84B 0=3 )>280: )284=24B
(83 &0;22195 3'5,7653%'* #427=>;>6H 0=3 )>284CH BBOH FOA3 &AABC>= &0<4894A
i =CAA?A4COC8>= >5 *4GCB 0=3 D;CDA4B BBOH 0A>= #4;4E
@IL5B89F @9F7  A5B85IFSBHN  5FCB'9@9G N ’ . , ’
EABBH<E =75 (4B40A27 0=3 =0;HB8B BBOH FOA3 =3A4F <H
(7AC>A82 0=3 ><?>B8C8>= BBOH FOA3 $82: -07;
(3 6.8 80@, CD I* :HYF -CD<CACF9 395F . ABC ABCCA= SA: GASIA 0= (>BB
? = ’ ’
(-3'C6§E;-I ,ﬁ?&gg@ JoF =i 4BC ,8BDO; ->A: 8A8I4 8B>= 014A
J5B F998@CJ9  &9J= DD $5GCB-5IDDg /4 4A<0= %14A0=34A ;D1 FOA3 *7><0B 14;;4H
-H9D<9B (95G9 0==4;>A4 "47A FOA3 0<4B -8;:4AB>=
405(2 8650, +(3 b1 HOF Foeass o WDCBCO=38=6)4=8>A 8= 2>=><828 FOA3 AB0= Ad4=
AR BN, e #0C74<0C828

;0A4=24 & )>DB;4H FOA3
(>14AC "4<:4 %;8E4A 0= (>64AB 0=3 ;H )?40AB
IH:;4 -8;B>=

,405=(? "*/63(89
$CGID< IGGIFIF J5B $CBIG %5= &=
'=7<59@ C@5B8 F=5B %=F5@M @5MHCB '57 F=B&@93>A4 &08=4 &0;<4A FOA3
'5HH<9K CL BH<CBM %@99 -H9J9B -H5F? =380=0 >;;4680C4 #0C7 >=C4BC

@=N569H< 9=79 5G9M %FIHNIF (>14AC "4<:4 % 8E4A 0=3 0A8 (OE8=3A0=

&DC=0< ><?4C8C8>= A82 A>2:4CC O0AAH 4=<0=
27 . = - =68= =
)(-)(-3‘}3 31;6(:20730 f;;"';%zo- 68=44A8=6 0274 484 (>14AC "4<:4 %;8E4A 0=3 18<8:> BOA:4A
OD<60A3C )27>;0AB78? JOAO7 4<?B4H $0C70= (836:4H #4270=820; =68=44A8=6
)0<0=C70 )744CB 0=3 $82>;4 *8;;4AHD<<8=B =68=4 ><?0=H =2 FO0A3 0A>= #4:4B
D830=C "854 )284=24B )27>;0AB78? >3H DBC83C48=70DB4A FOA3 EO= A443;>E4
74<820' =68=44A8=6 3F0A3 #02"40= FOA3 0=84; )>;4303
-8"8:H > :8=C>="01 FOA3 4==854A #2 :0AH  #8.8C0AH )284=24 4A>B?024 )CD384B
&58l4A =2 FOA3 <0=30 A0=Cl 0=3 A03;4H #D=274; >7=* %L AHO= 8A >A24 (%* FOA3 =3A4F 4Cl
)0< 8C4 FOA3 4G 42:4A 0=3 "D:4 4;<4A827 J)OAB4K 140A=B A<H (%* FOA3 $0C70= 144;4H
74<8BCAH &7HB82B %?C820; =68=44A8=6
>7=-78C4 FOA3 <0=30 47A8=6 >7=- (744 FOA3 0= (>BB
-8,,80< ;14AC $>H4B )A FOA3 = 74<8BCAH "4A>H #0B>= FOA3 OB4H |A4CI4A
(0274; 1AOB827 0=3 (0274; 0;30D55 40=# 4==4CC FOA3 (>BB +C7>55
4?20AC<4=C )4AE824 FOA3 <0=30 B>< -8;:8B>= #44:B FOA3 -8;;80< #8334=3>A5
#4A2: =34G FOA3 =3A4F ">34A )>?7><>A4 %?C820; =68=44A8=6 FOA3 =C7>=H 1,44
D=;0? :?70 78 )86<0 )27>;0AB78? "AEQ (D??  )>?7><>A4 =68=44A8=6 &7HB82B FOA3 I0C74A8=4 IA067
8ES8: =68=44A8=6 &:AAH .0<8;H BCA>=><H _FOA3 ) A8=/4:8B
8ES; =68=44A8=6 02D;CH FOA3 ==854A "H<0=124280. 2034<8 (42>6=8C8>=
)74,C>= 0==86 FOA3 )CDOAC $0B7 ~ >) 2034<82 ;; <4A820= FOA3
#>AA8B " 4E4A;4H FOA3 AAA<H DA27 4==854A >A3>= 8;; D8=4H *7><0B (48E4B 0=3 #0CC *A>F1A8364
) :D<=8 FOA3 (0274; >FB4A OAAH # >:3FOC4A )27>;0AB78? EO= A443;>E4
-8;B>= >=BD;C8=6 =68=44A8=6 FOA3 5 +) >,464 2034<82 *40< (0274; #8;,4A
#82704; #>AA8B 0=3 #0CC *A>F1A836,4Z N o A )
4?0AC<4=CLB )COA )CD34=C FO0A3 #occ »-F1as3eh, *0(3 :/3,:0* 1,6.50:065
><?DCA4A )284=24 0=3 )>5CF0A4 =68=44A8=6 <9 :C@@CK=B; 5K5F8G K9F9 DF9G9BH98 5H H<9 H<@9H=7 "CBC
338B>= -4B;4H %DCBC0=38=6 )4=8>A FOA3 5B8 K5F8G 5BEIOH
$82: %7A= 0=3 <0=30)C4?70= (D4, >G DA=B ;0=:4C *>?)4=8>A C7;4C4
4==854A >A3>= *7><0B (48E4B 0=3 #0CC *A>F1A8364

#82704; C:8=B %DCBC0=38=6 )4=8>A *74B8B $0C70="8=3;4
A0=: >D=6 %DCBC0=38=6 J4AE824 FOA3 AHO= #DBEABBCH ( ;D1 )4=8>A >5 C74 40A
AO=: >D=6 )27>;0AB78? 30< %DC20:C (0274; '1AOB827 #82704; #0CBD8 0=3 #0CC (4?:8=6
>2 A8BB %DCBC0=38=6 )4=8>A &A>942C FO0A3 >7= ">60=)4=8>A)CD34=C C7;4C4

>= C:8=B>= A82 AH=BE>;3 #82704; #0CBDS8 <0=30 A0=CI 0=3 *7><0B (48E4B

$82: %7A= #82704; (4DBC 0=3 455 )CD0AEB<D4; D;14AC )4=8>A "4034AB78? FOA3
<4:80 0B>E827 0=3 #0CC *A>F1A8364



'0<03 5.05,,805. /(7:,8
(4,+ (:065B9 ,9:

CF H<9 H<=F8 H=A9 =B H<9 @5GH :CIF M95FG ,CG9 "I@AS5
97=@ . &C6C GHI89BH 7<5DH9F C: H<9 A9F=75B -C7=9HM C: -
B;=B99FG <5G 699B 5K5F898 H<9 ,C69FH ,=8;K5M K5F8 5G H<9
B5H=CB G 69GH 7<5DH9F 65G98 CB CIHGH5B8=B; 7CAAIB=HM
DFC:9GG=CB5@ 57H=J=H=9G 75ADIG G9FJ=79 5B8 7<5DH9F D9

- 7=H98 ,CG9 "I@A5BRG 7<5DHIF :CF PIL79@@9B79 =B Hj
9::97H=J9 5B8 A9F=HCF=CIG 7CB8I7H C: =HG 5::5=FG 5G 5 GHI§
7<5DH9F C: - H<FCI;< H<9 56=@=HM 5B8 DFC:9GG=CB5@ 8=(
C: H<9 <5DH9F C::=79FG A9AG69FG 5B8 :571@HM 58J=GCFG Q .
G9@97H=CB 7CAA=HH99 D5FH=71@5F@M BCH98 H<9 7<5DH9H
57H=J=H=9G 5B8 DI6@=7 G9FJ=79

.<9 7<5DH9F K=H< A9A69FG K5G @98 =B 6M '5HH
FCK6F=8;9 DF9G=89BH B8F9K *=B?GH5:: J=79 DF9G=89BH ,5
"CKG9F G97F9H5FM 5B8 -965GH=5B '9B89G HF95GIFIF
'$ #

8,2 ,(+,89/07 =(8+9 6568 66+ ,,+9

CAA=HA9BH HC 75ADIG 5B8 7CAAIB=HM <9@D98
GHI89BHG =B 69=B; F97C;B=N98 5G H<=G M95FRG !F99? &9589
H<9 395F :CF H<9=F :F5H9FB=HM 5B8 GCFCF=HM CF;5B=N5H=(

.<=G M95FRG @=GH :95HIF98 GHI89BHG H<5H 5F9 7IFF9BH
5G 5 (5H=CB5@ !I5F8 GC@=89F =B #F5E A589 HF=DG HC &Cl=
5GG=GH "IFF=75B9 %5HF=B5 J=7H=AG 89G=;B98 5;F=7I@HIF5
:CF 5 GAS@@ J=@@5;9 =B !<5B5 :F=75 <9@D98 7C@@97H
C: =H9AG :CF 5 @C75@ :CC8 ?=H7<9B F5=G98 :CF 0=F;=B=5|
97<RG 9D5FHA9BH C: =CA98=75@ B;=B99F=B; 5B8 7CAD@9H
@9589FG<=D DCG=H=CBG =B H<9=F 7<5DH9FG

,979=J=B; 1F99? &9589FG<=D K5F8G K9F9 5@J=B IG<
&5A685 <= @D<5 A9@=5 5GCJ=7< <=)A9;5 -5A= =7?
9@H5 9@H5 9@H5 B8FI9K J5BG -=;A5 (I 5FCB
I9F<5F8GH9=B *<=I5AA5 9@H5 .=A "57<:9@8 *= %5DD5
@D<5 '5HH<9K "9=B .<9H5 2= '=7<59@ %F5BHN .F=5B;@9 $C

8,+36<,
(4,+
63+=(;,8
"*/63(8

J5B F998@CJI9RG
5A6=H=CBG HC 697CA9 5
A98=75@ 8C7HCF K9F9
9B<5B798 K<9B H<9 G9B=CH
K5G G9@97H98 5 IC@8K5HY
-7<C@5F 5G CB9 C: H<9
B5H=CBRG HCD A9F=75B
7C@@9;9 GHI89BHG =B

*=B?IG 9@HS5 -=;A5 *<= $CB5H<5B ,C;9FG @D<5 51 )A9;5

G7=9B79 9B;=B99F=B; 5B8
AS5H<9A5H=7G

F998@CJ9 5 A97<5B=
75@ 9B;=B99F=B; A5>CF <5G 5 D9F:97H ;F589 DC=BH
5J9F5;9 <5G 7CB8I7H98 FOG95F7< CB <IA5B 9GHFC;9B
F979DHCFG F9@5H98 HC 6F95GH 75B79F G9FJ9G 5G 5 7
=BHIFB :CF 5 '=8K9GH :@5JCF 7CAD5BM 5B8 D@5MG D4
5 JC@IBH99F :CF -5@J5H=CB FAM 7<IF7< G9FJ=79G

P J5B <5G CIHGH5B8=B; DCHI9BH=5@ 5G 5 7@=B=7=5
G7=9BH=GH "9 KCF?G K9@@ K=H< D9CD@9 <9 =G 7F94
<9 <5G 5B =B:97H=CIG G9@: 7CB:=89B79 Q GH5H98 7<9A-
DFC:9GGCF '5F? F5B8H K<C F998@CJ9 <5G 5GG=GH98
GHI8M C: 5@7C<C@RG 9::97HG CB H<9 9GHFC;9B F979D
=G =BJC@J98 =B 6F95GH 75B79F 5B8 CH<9F 9B8C7F=B9

EO= A443,>E4

F998@CJ9 5 H<=F8 ;9B9F5H=CB 9B;=B99F K5G CB9 Q:

IC@8K5HIF -7<C@5FG G9@97H98 H<=G M95F :FCA AC
H<5B 75B8=85H9G .<9 5K5F8 =G KCFH< 5 A5L=AIA
C: #H =G DFCJ=898 6M H<9 5FFM ' IC@8K5H9F
-71<C@5FG<=D 5B8 L79@@9B79 =B 8175H=CB CIB85H=C

<9A=GH|
5BC 5G

3 5B8
H=J9 5B
FGHFM
=B 5
HCF K<=
V5B79FG

F9

5B8 @@=GCB 9FF9@@ @D<5)A=7FCB *=
"*0,5%, ";;+,5:9 &68205. 5 ! 861,*:9

=7G H<FCI;< ,CG9 "I@A5B G #BHIF8=G7=D@=B5FM ,9G95F7<
C@@56CF5H=J9

#(4 >(40505. ":9:(05()030:? . 861,*:

CIF GHI89BHG K=@@ 9L5A=B9 5B 5;F=7I@HIF5@ GMGH9A H<5H
-9J9BH99B GHI89BHG 5F9 GD9B8=B; H<9 GIAA9F KCF?=B; CBF=B; 5 M95F FCIB8 :CC8 GIDD@M HC CJ9F DCDI@5H98 5B8 BIHF=9E
IB89F;F58I5H9 FOG95F7< DFC;F5AG =B 6=CA98=75@ 9B;=B99F=89:=7=9BH F9;=CBG C: H<9 KCF@8 H<FCIl:< H<9 /- BJ=FCBA9BH5@
DC@MA9F 7<9A=GHFM AC@971@5F 6=C@C;M 9BJ=FCBAIBH5@®®REBEDNE ;9B7MRG *9CD@9 *FCGDIF=HM 5B8 H<9 *@5B9H -HI8¢
7CADIH5H=CB5@ 6=C@C;M =BCF;5B=7 6=C7<9A=GHFM 5B8 6=083<EHCBD9H=H=CB
.<9 HKC M95F Al@H=8=G7=D@=B5FM DFC>97H K=@@ <5J9 GHI8

F989G=;B=B; 58J5B798 5B8 9LD9BG=J9 D@5BH ;FCKH< H97<BC@C;V

*FC,F5A D5FH=7=D5BHG 5F9 F9HH B89FGCB C8M IGH=B HC 7F95H9 5B 97CBCA=75@ @M :95G=6@9 GC=@ @9GG 5;F=7I@HIF
5F@M 59<F 57<9@@9 C66 5J=8 CCDYF ,CGG "9G?9HH J5BCF D9FGCBG =B 89J9@CD98 5B8 89J9@CD=B; F9;=CBG 5FCIB8 H<9
$CBIG '5FG<5 %F=G9B?C / -HIH5M 'CB;5 '=7<59@ 'CBH5@6C KCF@8
'5F? @@=G =G H<9 GHI89BH DFC>97H @9589F "9 K=@@ 69 5GG
-5B8 %5H<FMB -9FB9HH %=F? .<CADGCB 5B8 ,C69FH 1=@ @=%MGB8CF 17? -HI9D<9B &9K=G 5B8 $9GG=75 1=HH=;

'=7<9@9 'lA5K .=::5BM *5FFCHH -5F5< ,CG6CHHCA "5FF=GCB

";+,5:9 ;1 6568 ,? =(8+9 -68 ",8<0*,

CIFH99B GHI89BHG F979=J98 "CBCF %9M 5K5F8G :FCA H<9
-HI89BH ICJ9FBA9BH GGC7=5H=CB :CF @9589FG<=D FC@9G =R-@BPBH589G <5G =HG FIK5F8G

09*/,8 ,:9 =(8+ 68 4786<05. 8(+,9

$9BB=:9F =G7<9F <5G @95FB98 H<5H <5F8 KCF? HC =ADFCJ9 <9

5K5F8 :FCA H<9 $

CF;5B=N5H=CBG K<=@9 A5=BH5=B=B; <=;< 57589A=7 <CBCFG B;IG -7=9BH97< @I6 C: #B8=5B5DC@=G
.<=G M95FRG "CBCF %9M F97=D=9BHG K9F9 A=@M @G69FH -5A% B;IG -7=9BH97< 'CGH #ADFCJ98 -HI89BH K5F8 =G DF9

=7? (5H5@=9 =7?A5B !9CF;9 J5BG ,57<9@ "CKG9F '5B8M

G9BH98 5BBI5@@M HC H<9 ,CG9 "I@A5B GHI89BH H<5H A5?9G H<9

%FCBA=@@9F F=HH5BM '7!CK5B 5FCB'9@9G $C<B ) !F58M ACGH G=;B=:=75BH =ADFCJ9A9BH =B 7IAI@5H=J9 ;F589 DC=BH 5J9F

$5GCB ,C8N=? 5J=8 -7<@IB9?9F -5A5BH<5 -<99HG F9HH
-H9K5FH 5B8 $9GG=75 .CH<

5;9 69HK99B H<9 :5@@ EI5SFHIF C: H<9 :=FGH 5B8 G97CB8 57589A=7
MO5FG



", +,5: ,90.5 #,(49
(85 (:065(3 65689

CG9 "I@A5B GHIBIBH 89G=:B DFC>97H HI5AG <58 H<9=F 6
D9F:CFA5B79G CB H<9 B5H=CB5@ GH5:9 =B 7CAD9H=H=CBG (
6M H<9 A9F=75B -C7=9HM C: '97<5B=75@ B:=B99FG /-
9D5FHA9BH C: BIF:M -C7=9HM C: IHCACH=J9 B:=B99FG 5B8
A9F=75B #BGH=HIH9 C: 9FCB5IH=7G 5B8 GHFCB5IH=7G

;4(5 6=,8,+ %,/0*3, &059 #0:3, <9F9
K5G BC 8CI6H H<5H ,CG "I@A5B K5G H<9 HCD C: H<9 7@5GG
(CFH< A9F=75B 7C@@9:9G =B H<9 -' RG "IA5B *CK9F98
09<=7@9 <5@@9B:;9 DCGH=B: :=FGH D@579 =B8=J=815@ 5B8
=G<9G =B H<9 K9GHIFB 588 95GHIFB F9;=CB5@ 7CADIH=H=CR

5BBM -=B; KCB H<9 A9BRG GDF=BH F579 AD< 5H H<9 95 /(470659 (0%(56 2) 7+( 80$1 2:(5(
9FB F9;=CB5@ 5H H<9 /B=JOFG=HM C: 1=G7CBG=B 5:HIF ,57<C!(+,&/( 7($0 *$7+(5 $5281' 7+(,5 6/((. 9(+,&/( :+,&+ :21
KCB H<9 :9A5@9 GDF=BH AD< 5H H<9 K9GHOFB F9;=CB5@ =7+( :(67(51 $1' ($67(51 5(*,21$/6 2) 7+,6 <($5>6 0(5,&$1
,9BC (9J .<9 H95A D@5798 G97CB8 =B H<9 9B8IF5B79 F579 2&’(7< 2) (&+$1,&$/ 1*,1((56> &203(7,7'21
5B8 95FB98 J5@I56@9 DC=BHG =B H<9 89G=:B FODCFH 75H9:C. ...

)H<OF F=89FG =B7@I898 B8FIK CB9:: ,96975< CFGMH<
457<1C:: 8 '5SM<9K 5B8 F=9@ 3CIB:

<9 K=BB=B; H95A 5@GC =B7@I1898 $9:: CJ5@CJIG?M (C6IH
"FC @579 &=B 'C@@M (9@=G CFM *5H9 CAAM ,C69FHG $
05B FOIF9B 5B8 <F=G 1@9N=9B

"IA5B DCK9F98 J9<=7@9G 5F9 59FC8MB5A=7 <=<@M
9B:=B99F98 @5B8 65G98 J9<=7@9G

/(33,5.," 65*3;+,9 &0:/ 65689
<M6F=8 GDCFH IH=@=HM J9<=7@9 89J9@CD98 6M ,CG9 "I@A5
CJ9F H<9 7CIFG9 C: :CIF M95FG 95FB98 H95A 5B8 =B8=J=8I5@
CFG =B H<9 <5@@9B;9 2 FCGGCJIF HC -IGH5=B56@9 'C6=@
'=5H9 9B;=B99F=B; 7CADIH=H=CB .<9 7CAD9H=H=CB 7CB7@!§
15G<=B;HCB  5:H9F 5B 5GH C5GH ,C58 ,5@@M

,CG9 "I@A5B 95FB98 :=FGH D@579 =B H<9 F99G75@9 -=@7
H<9 'CJ9 75H9;CFM H<9 ICC8 -DCFHGA5BG<=D K5F8 G97CB8
D@579 =B .<9 '5H<1CF?GR FCGGCJIF HC 'C89@ 5G98 9G=;B
75H9;CFM 5B8 5 -=@J9F K5F8 :CF =HG H97<B=75@ DFIGIBH5'¢="" _ , ,

<5@@9B;9 2 HI95A A9AG9F ,969775 1=BIF F979=J98 H<9 $7 $7 5+ =(? (6,*1,1* $1' %8,/',1* $ 5(027(
#B7CA=B; )IHGH5B8=B; 1CA5B #B B:=BO9F=B; K5F8 :FCA H<9 &21752//(' $,53/$1()25 7+( 0(5,&$1 167,787(2) (521$87,&6
&MB -H $5A9G CIB85H=CB H<9 H<=F8 GHF5=:<H M95F H<5H $1' 67521$87,&6> (6,*1 8,/ /< 203(7,7,21 :(5( )5217
"I@A5B HI5A A9ABIF <5G F979=J98 H<=G 5K5F8 @GC 9B  52: )520/()7 0$1'$ (//2:6 5,1 2/721 +$67,7<
=5JC@5 F979=J98 5 ;C@8 A985@ :CF 7CBHFC@G GHF5HIM " //,$06 $1' $1 $5(< 1 7+( %$&. )520 /()7 $5( +5,6

--0*0,5: %,/0*3, #679 $" 647,:0:689 $6,//1$6 2(!$/(5,27, 1'< 2:'(56 $1' 2(/ "(67583

7<=9J=B; A=@9G D9F 5@Q@CB H<9 ::=7=0BH 09<=7@9C %r\;5c58 89GD=H9 AD< K=BSG 5B8 FOHIFBIS HC A5?9 5 G5:9
<58 H<9 HCD D9F:CFA5B79 6M 5 /- 7C@@9;9 5H H<=G M95FRG 5B§):B. -B H<9 A9F=75B #BGH=HIH9 C: 9FCB5IH=7G 588

-C7=9HM C: IHCACH=J9 B;=B99FGR -IDIFA=@95;9 7CADIH=H=CB\r ~pei-7G 9G=:B |-@8 @M CADOH=H=CB
NIF5@@ CC9"I@ASE D@5798 GO7CBE HC 5B585RG <=G A5F?98 H<9 :=FGH H=A9 H<5H CG9 "I@ASB G D@5BY <58
/B=JOFG=H9 &5)5@  AD; =B H<9 7C@@9:=5H9 8=J=G=CB 5B&;crgg pC=BHG =B HKC MI5FG C: 7CADOH=H=CB
F979=J98 H<9 9GH 9ACBGHF5H98 )J9F5@@ 95A HH=HI89 K5F8
<9 7CAD9H=H=CB <58 H95AG "=04405. 0+ &059 # "?47690;4 J=GI
"CH H9ADOF5HIF9G K9F9 9GD97=5@@M 7<5@ @9B;=B; HC &@I@M =AD5=F98 GK=AA9F 5=8 89J=79 89G=;B98 6M :CIF 9@97HF=7"
%5H<9F=B9 -B=89F .<9 J9<=7@9 <5G 5 7@95F 6C8M 7CJI9F 9LBESZBADIHIF 9B;=B99F=B; GHI89BHG :CF H<9 #B8=5B5 -7<CC@ :CF
H<9 8F=J9F HC H<9 GIBBM G?=9G 5B8 @=HH@9 =BHIFB5@ J9BKF@&HRECB- 95FBI98 9GH *FOGIBH5H=CB <CBCFG 5H #@ @=BC=G
JH<9F H95A A9AGIFG 5H H<9 - 7CAD9H=H=CB K9F9 DF9G=89BH¥BGH=HIH9 C: 97<BC@C;MRG #BH9FDFC:9GG=CB5@ *FC>97HG *FC
$C<B 9F;BI@ G97F9H5FM @579 &=B 5B8 F9B .<CADGCB <9 89J=79 K=@@ 9B56@9 J=GI5@@M =AD5=F98 DO9FGCBG HC G
865(::00 #(4 19 - #I, 865+ K=H<CIH =AA98=5H9 GD97=5@ 5HHIBH=CB :FCA #- GH5:: IFFI9BHG@

= =F98 GK=AA9FG F9EI=F9 D9FGCBG HC 5@9FH H<9A C: H<9=F L
=;<H GHI89BHG 89G=;B98 H<9 DFCDI@G=CB D5M@C58 89@=J_§§Ea'§g§c H<9 9B8 C: H<9 DCC@ K5@@ @

59FC8MB5A=7G GMGH9AG :CF ,CG9 "I@A5B G IBA5BB98 F58=C . —
' G C: H<9 89G=;B H95A K9F9 F5B8CB 5@J9FH
7CBHFC@@98 5=F7F5:H H<5H GI779GG:I@@M HCC? C:: K=H< %Hlﬁﬁé OF=9G 5J=8 -7<@IB9?9F 5B8 5J=8 19@8CB




,90.5 #,(49 64, $7
&0:/ 8,(:0<, "63;:0659

#BJ9BH=J9BIGG HI7<B=75@ 9LDIFH=G9 DFC:9GG=CB5@
9BH<IG=5GA K9F9 EI5@=H=9G H<5H <9@D98 ,CG9 "I@A5B GHI
A99H 7@=9BH 9LDI7H5H=CBG =B 5 J5F=9HM C: 89G=;B DFC>91
GOFJ98 HC 75DGHCBY H<9=F 57589A=7 9B895JCFG 5B8 DF9D5F
H<9A :CF H<9=F 75F99FG

9J=79G H<5H K=@@ <9@D 6@=B8 588 J=GI5@@M =AD5=F
D@5M 75F8G 5 ;@=ADG9 =BHC H<9 :IHIF9 C: GDCFHG 75F8 7C
K9F9 8=GD@5M98 8IF=B; H<9 9D5FHA9BH C: @97HF=75@ 5B8
CADIHOF B;=B99F=B;RG -9B=CF -MADCG=IA CB DF=@

5F8 ,9589F :CF H<9 @=B8 K5G 585DH98 :CF GHIS9BHG 5H

H<9 #B8=5B5 -7<CC@ :CF H<9 @=B8 #B8=5B5DC@=G .<9 89
'=J9G 6@=B8 5B8 J=GI5@@M =AD5=F98 DIFGCBG H<9 56=@=H
D@5M=B; 75F8G :CF F97F95H=CB5@ 5B8 @9=GIF9 57H=J=H=9G <9 DOFGCB
=BGOFHG H<9 D@5M=B; 75F8 =BHC H<9 89J=79 5B8 K=H<=B G¢ (8+ !,(+,8 9,1* %/,1' $1' 9,68%//< ,03%,5(' 3(56216
G99 5B 9B@5F;98 =A5;9 C: H<9 75F8 :CF J=GI5@@M =AD5=F98 7+( $%,/,7< 72 5($' 3/$<,1* 8&$5'6 )25 5(&5($7,21$/ $1' /(,685(
F979=J9 5B 5/8=C G=;B5@ 56CIH H<9 75F8RG J5@I9 :CF 6@=Bt$£7,9,7,(6 :$6 7+( 7($0 2) )520 /()7 <$1 (30(,(5 $7+81

GCBG .<9 =A5;9 F97C;B=H=CB GC:HK5F9 FIBG CB 5 7CADIH9F &+(5: 16., $1' 28* 2(// 66.1* )520 3+272 6 7($O
IG=B;'.& 89J9@CD98 7C89 0(0%(5 '$0 )),1%(5
.<9 DFC>97H 89J9@CDA9BH H95A =B7@I898 85A ::=B:9F '
Cl; "CK9@@ ,M5B *9DA9=9F 5B8 (5H<5B -7<9FK=BG?= 7CI@8 <9@D 8C7HCFG 5B8 FIG95F7<9FG :FCA H<9 $C=BH ,9D@579/

JH<OF <=,<@=;<H98 GOB=CF MI5F 89G=;B DFC>97HG H<=G MYERKBII C: #B8=5B5 $,-# ,9G95F7< CIB85H=CB HC 7CB8I7H
(9L 19B C@@97HCF 5F8G DFC>97H =BH9;F5H98 H<9 7@3@5BL75@ 5B8 6=CA97<5B=75@ FIGI5F7< =BJC@J=B; <=D ?B99 5B

DSGH=A9 C: 7C@@97H=B; GDCFHG 75F8G K=H< AC89FB DIFGCRR@|E8dH=GCF89FG D5FH=7I@5F@M FO@5H98 HC <=D 5B8 ?B99
9FG .<9 GMGHOA IH=@=N9G F58=C :FOEI9B7M =89BH=:=75H=CR${9G430&bBH

C:M HC 5@@CK 5 7CADIHI9F HC F97C;B=N9 5 B95F6M GDCFHG 75E§a= =77 $9BB=:9F ICF8CB -H9D<5B=9 -HCFM @=N569H<

.<9 GC:HK5F9 H<9B CD9BG A98=5 5B8 GH5H=GH=7G FO@5H98 He-Hs%BS -IG5BB5< 3C89F 7CBGHFI7HI98 5B 5FH=:=7=5@ 6CB9 A=L
GD97=:=7 75F8G :FCA 5B CB@=B9 85H5 65G9  7C@@97HCF K= @B@kFE%< 89)=79 5 6CB9 8FM=B; 756=B9H 5B8 5 DCHH=B; :=LHIF9
<5J9 5 J=FHI5@ CB@=B9 7C@@97H=CB C: GDCFHG 75F8G 58%%@@@@5@;9@3:79 :CF H<9 )FH<CD598=7 =CA98=75@ B;=B99F=B;
57H K=H< CH<9F 7C@@97HCFG CJ9F H<9 #BHI9FB9H .<9 HI545&7(@BI$88M 5 7C@@56CF5H=CB 69HK99B $,-# 5B8 ,CG9 "I@A5B
5J=8 9F8M @9L @9F7 IF?9 5J=GCB 5B8 %9BBM "IFGH -D97=:=75@@M H<9 B9K DFC8I7THG K=@@ <9@D FIGI5F7<9IFG ¢

=J9 A97<5B=75@ 5B8 6=CA98=75@ 9B;=B99F=B; GHI89BHG<9 GHF5=B CB H<9 H=6=5 :C@@CK=B; <=D 5B8 ?B99 FOD@579A9B}
F989G=;B98 CB9 89J=79 5B8 :56F=75H98 HKC B9K 89J=79G K<=%E=H=75@ 5F95 =B F9;5F8 HC H<9 @CB; HIFA GI779GG C: 5 GIF;9FM
-HF95A@=B=B; H<9 FO9G95F7< DFC79GG K=@@ 5@GC G5J9 $,-# J5@
:=B5B7=5@ FOGCIF79G 5B8 G9HID H=A9 =B H<9 FOG95F7< @56CF5HI!

G<@9M F::AOM9F 5FCB '9@9G ,M5B -7<I@HN 5B8 5B=9@
-C@9858 9L.5A=B98 K5MG HC F97H=:M HF5BGA=GG=CB ;95F :5=@IF9
#B8=5B5 65G98 CFAI@5 'l 95A D9L ,57=B;/- .<9
GHI89BH H95A 9L.5A=B98 ;95F6CL HO9AD9F5HIF9G 8IF=B; H9GH=B; C:
H<9 89J9@CDA9BH5@ ACHCF F57=B; G9F=9G J9<=7@9 5H H<9
#B8=5B5DC@=G 'CHCF -D998K5M 5B8 GI;;9GH98 5 D5FH FOD@579
A9BH H<5H 7Cl@8 DFCJ=89 5 ACF9 FC6IGH 8F=J9 HF5=B GC H<5H H:
F57=B; J9<=7@9 K=@@ 7CAD@9H9 F579G

DI9FGCB5@=N98 518=C J=GI5@ HCIF 89J=79 K5G 89J9@CD98
:CF 9FF9 "5IH9RG -KCD9 FH'IG9IA .<9 <5B8<9@8 89J=79
IH=@=N9G DFC;F5AA56@9 DI9FGCB5@ =89BH=:=75H=CB H5;G HC DF
518=C 5B8 J=GI5@ 89G7F=DH=CBG CB D5=BH=B;G 5B8 CH<9F 5FHKC
.<9 89J=79 7CI@8 A95B H<5H GH5:: K=@@ BC @CB;9F <5J9 HC ;=J9
:1=898 HCIFG :CF =B8=J=815@ CF ;FCID AIG9IA J=G=HCFG O G5J=B;
J5@156@9 GH5:: H=A9 95A A9AG69FG K9F9 $CG9D< IBB -<5KB
"IBH 5J=8 -7<5A69F 5B8 %oM@9 09HHOFG

CIF GHI89BHG 5F9 7CB8I7H=B; 6=C:19@G F9G95F7< H<=G GIA

064,+0%(3!,9,(8*/ ,37,89 5($7,1* 352'8&76  A9r GIDDCFH98 6M "CCG=9F =C8=9G9@ CAD5BM 'SHH C@7<=B
7+$7 /1 +(/13 2,17 (3/$&(0(17 85*(2162) 1'$1$ 9B C@@=BG CI;"5@9 5B8 &=N '5@C@5 5F9 9L5A=B=B; :19@
5(6($5&+(56 (;$0,1( 7+( 675%$,1 21 7+( 7,%,$)2//2:,1* +3 $1'  A=L9G C: 9H<5BC@ 6=C8=9GI@ 5B8 6IH5BC@ 6=C8=9GI@ :CF GDS5F
1((5(3/$&(0(17 :(5( )520 /()7 1,=$%(7+ "+,7( 86$11$+ =:B=H=CB 9B:=B9G .<9 H95A =G 5@GC GHI8M=B: 9@97HFC@MN=B:

#'(5 $0$17+$ & 7(3+$1,( 725<$1' (11,)(5 2521 HC DFCB8I79 <M8FC;9B



$,1$12 .% 3'$ %..3! ++ 3%, ! 90%("$12 %1., +$%3 33 1.6!1(#&$

5(2(3%# 3'$ .+(22%4, (- . $#41(-& -(-$#831(/3. 3+8%.1 "$+ 6281 $I23(- $-H$2 -# H#1$6 (-23 %%
$7(13(- & ,$ & (2335 $-% ++ 31 $, "$/33'$ I$13 (#&68 614 2 "/3$1.%3$8$1
$I$™ ($1 3$5$- 8- 1# -# $--(%$1 (2"$1

1(8'3 1$"$(5%# 3'$ ' ++$-&$ "./$3( ((*$1$#  29"3(-"-12 $1-$#3'$ -842 "($-38"

3(-92 ., - - -&(-$$1(-& 6 1# %.1 3'(1 "' -# 231$22 1$2$ 1" /1.)$"3 +41 6 1# %.1 &1 #$ (,/1.5$,$-3

2(-& $&.2 3. #$2(8&- " /42 ! & ( (& 2."($38 (-#4"3$$2

1336~ $& -( .-3$23623$3%,.% %1., +$%3 6$1$ %1.-3 1(- $%(2 ,-# $1(-& -# 3$L($ 1&

$3$1 $(& 4+(42 2-(4-2 3$5$- (HH+$ # +$7 -2.- 11§ (+4(, $(++8 3386 (++2 # -8 +$%

% 8.4 6.4+# +(*$ 3. 1$"$(5$ )/& .13(% (, &3 .% -8/.3. +$ 28 2$-# 1$04$23 3. +$ .-& 1.2$ 4+, - $#4



190+,5%, (339 ,+
?"+,5. ,(+,89

-HI89BH ICJ9FBA9BH GGC7=5H=CB *FOG=89BH 8@9%F
8K5F8 =G 5ACB; G9J9F5@ GHI89BH @9589FG 7<CG9B HC
@ @ 169, :34(5 &,) 1,96:8*9 68 (8,5:9

G9FJ9 5G ,9G=89BH GG=GH5BHG , 5B8 -CD<CACF9
8J=GCFG - :CF .<9 5GG=;BA9BH @=GH =G

D5FHA9BH -HM@9 5@Bl 97?9F , *9HIF &9=;<
, 5B8'9;5B )R F=9B ,

D5FHA9BH -HM@9 19GH8;9H IC9F;9B , %M@9
)JJOFAMOF , 5B8 %M@9 ,<C89G |,

@IABIF; @@=GCB 569F - A=@M '9M9IF -
%5H=9 1C@69F , 5B8 FBC@8 3=A ,

5I9F -5A9G C:5FH  $CG< 5FHKF=;<H , (5H5@=9
=7?A5B , 'C@QQ@M =@@5A - '=7<59@ !F=:=B -
5B %=B; , B8F9K %FIH< - $C<5BB5'CCF9 -

'5F7 *5F899 - 5B8 '=?9 ,CCBOM -

9A=B: C@=B 9@I9 - 8@9F 8K5F8 ,
CA=B=7 I5H9G - +I=BHCB "I::A5B - 95I
#BG?99D , '=7<59@ (;IM9B , -H9J9B *FC7HOF -
(5H<5B ,=8;@9M - 5B9 -5<@<C:: - 9F=?-=79G
- 5B-l@@=J5B , 5B8 @9L 1IC@: -

'99G  9GG I@@9F , -IN5BB9 %=GG9@ - ,CGG
%=DD9B6FC7? - $CG< %B5DD , *9H9F 19GHF=77? -
5B8 %5M@5 3BBC -

*QF7CDC'5HH '9@HCB , 5F7=9 .<CA5G , 5B8
5B 1=GA9F ,

-7<5FD9B69F:; '=B; <9B; <9K - '=7<59@

IGCB , <F=GI5@@9F - @9L "5BGCB , $C<B
'5FH=B $F - 5B8 (=7<C@5G *F985B -

-?=BB9F A=@M IFH=G , 5B8 $IGH=B 1@@9F |,

-D998 $5GCB 9HHG - .<CA5G FIB9F - %M@9
@5F? - B8F9K"I66@9 - '5F? #BH=<5F ,

*5F?9F &99 - <F=G &9=6G , '=H7<9@@ *9HH=;FIK -
5B8 FM5B ,I=N ,

80,5:(:065 ,(+,89:6 ,37 =
"+,5:9 0 +1;9:,+:6 (47,9
(=B9 GHIB9BHG <5J9 699B 7<CG9B 5G (9K -HI89BH

)F=9BH5H=CB @9589FG HC <9@D :F9G<A9B 5B8 HF5B(C
GHIB9BHG ;9H 58>IGH98 HC 7C@@9;9 CB I; HC -9DH

&0A4=CBL BB>280C8>= &064

:::526( +8/0%1 ('8 3$5(176

)4=8>A )>8A44 &7>C> ;1D<

FFF A>B4 7D;<0= 43D 0;D<=805508AB B>8A44
"0C4BC 0<?DB $4FB

FFF A>B4 7D;<0= 43D =4FB

"0C4BC )?>ACB $4FB )2743D;4B

FFFA>B4 7D;<0= 43D B?>ACB

0<?DB 0;4=30A >5 E4=CB

FFF A>B4 7D;<0= 43D A>B4 20;4=30A

&16 #6 (33 5 (47;9

A40 >34
*>< #8:;:4A 40= >5)CD34=C 5508AB
A8: OH4B BB8BCO=C 40= >5)CD34=C 5508AB
>==0 DBCO5B>= 40= >5)CD34=C )4AE824B
0A4H *A4064A D14A BB8BCO=C 40= >5)CD34=C )4AE824B
&4C4 DBCO5B>= ,824 &A4B834=C >5 )CD34=C 5508AB
(# (! 8=8=6 )4AE824B
>>:BC>A4
8=0=280; 83 %55824
40;C7 )AAE824B %55824
&D1;82 )054CH
(468BCAOALB %55824
)CD34=C 8=0=280; )4AE824B %55824

#08= 0<?DB )F8C271>0A3

6*(3 6+.05. 5-684(:065

*4AA4 ODC4 >C4;B
‘OFABC -4BC4A= == )D8C4B  +)
><5>AC)D8C4B  #OAGOA4C E4

%5H9 *=DD=BG =G G9FJ=B; 5G <958 CF=9BH5H=CB {@9%89kH == +)

YJH<9F @9589FG =B7@I89 5A=9B "5FF=G -5F5 "CB,;
ABIF %BIGH '5FG<5 %F=G9B?C -56F=B5 &=97<HM $9G
'"7%=B@9M B8F=5 -A=H< 5B8 -5F5 9@9NMB

" ;0349 ;:;8, 3;450 ,(+,89

-9B=CFG '9;5B IF99BK9@@ $9BB=:9F '7 @5FM 5B8
-5F5< ,CG6CHHCA 5B8 GCD<CACF9G !=B5 )@GCB 5B8
*QHOF 19BN9@ 5F9 @958=B; H<9 -HIS9BH @IAB=

2>=>">364 #0A60A4C E4
G=08A584;3 == #0A60A4C E4

0<?C>= == +)

8;,C>= 0A34= == -010B7 $-

>:830H == +)

1=867CB ==  +)

Q40A *A44 == +)

(0<030 "8<8C43 - #0AG60A4C E4

GGC7=5H=CB 5 ;FCID C: GHIB9BHG H<5H <9@D :CGHF @588 \D8CaB  +) -
FI@5H=CBG<=DG 69HK99B DFIGIBH 5B8 :IHIF9 5@IABE \D24A ">364  +)

JH<OF - A9AG9FG =B7@I89 @9L5B89F DD@9 $5GCB

9HHG @=N569H< 179M GH965B 5FF5G7C !IM <F=El4
%M@9 @5F? 8@9F 8K5F8 $5A9G $CB9G ,CGG
%=DD9B6FC7? -IN5SBB9 %=GG9@ '5FG<5 %F=G9B?C 5
'5B=;51@H 9HGM '5FG7<5B8 -HIH5M 'CB;5 $C<5BB5
'CCF9 $9GG=75'I<@9B?5AD '=7<59@ (;IM9B FM5B
J=N $95B=9 -CN5BG?M A5B85 09GG9M -7CHH 0=7=BC
%F=GH=B 1=@GCB 5B8 F5B8H 4=AA9F@M

*4AA4 ODC4 43 0=3 A40:50BC ==
0AA8=6C>= >DB4 ) )4E4=C7)C
7 BG0<>A4 0A< &>?,0A)C

'D4BC8>=B C70C ?0A4=CB <0H 70E4 01>DC (>B4 D;<0=

20= 14 B4=C C> <H:838B A>B4 7D;<0= 43D




|
(33 ;(8:,8

D6 44 ?0H<4=C 3403;8=4 5>A 50;; @DOAC4A

)42C  )COAC >5 50;; @DOAC4A

%2C #83C4A< ?A>6A4BB A4?>AC 58;8=6 3403;8=4

%2C 0;; 1A40:

$>E 8=0; 4G0<B 5>A 50;; @DOAC4A

$>E 44 ?0H<4=C 3403;8=4 5>A F8=C4A @DOAC4A
&05:,8 ;(8:,8

42  )COAC >5 F8=C4A @DOAC4A

42 0= >;830H E020C8>=

0= #83C4A< ?A>6A4BB A4?7>AC 58;8=6 3403;8=4

41 8=0; 4G0<B 5>A F8=C4A @DOAC4A

41 44 ?0H<4=C 3403;8=4 5>A B?A8=6 @DOAC4A
"7805. ;(8:,8

#0A27 )COAC >5 B?A8=6 @DOAC4A

2A8;  )?A8=6 1A40:
#OH 8=0; 4G0<B 5>A B?A8=6 @DOAC4A
HOH  ><<4=24<4=C 0<

F#B "™ # % #"
D6 $4F &0A4=C -4;2><4 %A84=C0C8>=
%2C ><42><8=6 >>C10;; EB #0=274BC4A >:;464
$>E 03LB OH >>C10;; EB =34AB>= +=8E4AB8CH
#0H #><LB OH

9%090: #/, (8,5:9B 996*0(:065B9 &) (., (; ===

" H#%#H "
D:H D6 =380=07>;8B
>:CB *A08=8=6 0<?
)42C  A03)27>>; 08A
)42C  )?40:4A 41>
-78C4 8ABC -41<0BC4A \
%2C 0;; OA44A 08A
%2C $>E A0<0

:D1LB 0;; &0H 0C584:3 0;;
BE <DB0CHC 507 -
#

0= -8=C4A 0A44A 08A

42  $0C8>=0; &;0H4ABL JB
>D"8:4 CK

?A8; )?A8=6 0A44A 08A

0= #'1 A >=E>20C8>=

#0A27 $ 8E =3>>A 70<?8>=B78?7B

#0H A0<0 ;D1LB #DB820; 0C584;3 0;;

#0H >=>AB FOA3B &A>6A0< &0A4=CBL (4247?C8>=

#0H  )4=8>A)>8A44 D;14AC A4=0 ?<

N A

)42C  0AA064  $>E
%2C  J#HC71DBC4AK 42

AO=C <070A0 41
%2C  *>H8=6-8C7 #0A27
)284=24 #OA27

(>2:074;,0
4>A64 -8=BC>=
H?A4BB )CA8=6 'DOAC4C
*08:>?A>942C
#03)284=24 ) "8E4

869, /;34(5 ,+; 7(8,5:9

<$ 08>Vr®
$ 7000 YV
]
£9009<® (+
)% x« %)% $%$

) ‘88
> 16)0%®
¢'9E9G/x# -9 "110:6G S)VE: ‘69



